
VOLUME XXIV No. IIII                                       OCTOBER 2016                                       3000 Copies

The President’s Letter
elcome Fall! It is always a nice time of the year after a hot summer. 
It is nice to see so many of our southern brothers and sisters when 
they come up north for a visit. We are also sorry to have many of our 
friends moving away and hope they will come back for a cup of coffee 

whenever they are in town. Our Christmas/Holiday Party will be held on December 
14 at the American Legion Hall in Valley Stream, N.Y. at 11am. Please fill out the 
reservation form on the back page and mail it back by December 1 with your $5 for 
each person attending. We are going to Caesar’s casino in Atlantic City on October 
5 with a busfull of hopeful winners.
 We meet at the 707 Union Hall every Wednesday 9am to 1pm; come and join 
us for bagels/coffee and bs; it will remind you of the morning shape. Every second 
Tuesday of the month our upstate brothers meet 9 am at the Stewart Airport Diner 
in Maybrook, N.Y. 
 On September 10 we partnered with Local 282 and took a bus to Manhattan 
and rode in the Labor Day parade on a flatbed lowboy trailer sitting in our chairs. 
International IBT President Jimmy Hoffa came by and shook hands and said hello. 
It is a nice day joining with so many brothers and sisters riding down Fifth Avenue 
celebrating Union Brotherhood.
 The Local 707 Scholarship Fund Golf outing cleared $20,000 this year. The 
winner of the Jack Lynch Scholarship was Julie Kane, grandchild of Elizabeth and 
Billy Spafford. I am happy to announce that Local 707 President Kevin McCaffrey 
has granted my request for a second dedicated $1000 computer certificate to 
award to a grandchild. The two $1000 computer certificate winners are Geraldine 
Scaturro and Isabelle Kuhns.  Again I thank you for your overwhelming support in 
this endeavor to help our Local 707 children and grandchildren.  
 At our April lunch meeting Secretary/Treasurer Andy Dreier spoke to us about 
his life experience when he started feeling pain in his shoulder. I know we can all 
learn a lesson from Andy’s experience. A month after Andy’s talk one member that 
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was at the April lunch remembered what he said and took the ride and as a result needed 
a procedure and treatment.  

TAKE THE RIDE
 I consider myself a healthy retired truck driver. I do not smoke or drink excessively. 
I have normal blood pressure and cholesterol levels. I am not overweight and do not take 
any medications. I just had a physical in October, 2015.
 It was a typical morning in March, 2016. I started feeling pain in my shoulder which 
I dismissed as an old work injury. This time I felt sweaty and had trouble concentrating. 
My wife and I realized this could be something more. A call was made to 911.
 The paramedics arrived within 15 minutes and I was feeling fine. They took my 
vital signs, and they were all normal. I was then asked if I wanted to go to the hospital.  I 
said yes. To my surprise, two days later in the hospital, I was told my arteries were 100% 
blocked. Stents were not an option. I required triple bypass surgery.
 My advice is to “take the ride” in the ambulance. That ride saved my life. What we 
think are minor symptoms can be something major.  Always “take the ride” and don’t 
take a chance. Have yourself checked. 
 PS. I’m doing great and thanks for all the well wishes.
         Treasurer, Andy Dreier

 As the Retiree representative, I have had discussions with the Fund Manager and 
the Trustees. This is my understanding of what they are trying to accomplish. They have 
not given up on trying to get the Treasury and PBGC to change their decision. In my 
opinion, it’s a very long shot.
 Last year the Trustees determined based on actuarial and financial projections that 
the Pension Fund would run out of money some time in the plan year beginning February 
1, 2016.  Existing ERISA laws require,  once the determination was made, that  existing 
benefits needed to be reduced to the resource level of benefits on February 1, 2016. 
The resource level of benefits is determined by taking the projected assets of the plan 
and calculating a reduction so the benefits can be paid out over a complete plan year 
or until the end of the next plan year which is January 31, 2017. This resulted in an 
approximate reduction of 40% of your previous benefit beginning with your February, 2016 
pension benefit.
 The Pension Fund applied for relief for Partitioning under the Multi-Employer 
Pension Reform Act of 2014 (MEPRA) but was rejected. The reason given for the rejection 
was the plan even with reduced benefit obligations could not show long-term solvency 
in the judgement of the Pension Benefit Guarantee Corporation (PBGC). The Fund 
is currently working on a legislative fix to the MEPRA statute which would require the 
fund to show a meaningful extension of the plan’s solvency. The fund is currently working 
with House and Senate Representatives on a legislative fix. Some of the Representatives 
who have been very helpful are Senator Chuck Schumer, Congressmen Peter King, Lee 
Zeldin and Sean Patrick Maloney.   

 Although Partitioning would still be a significant reduction in benefits, it still is a 
better short-term solution than going insolvent some time next year. First off, for any 
retirees over the age of 80 or currently receiving a disability pension, their benefit would 
be restored to its original amounts. Secondly, retirees between the ages of 75 and 79 
would receive a pro-rata reduction of their original pension amount. Most importantly, it 
would keep the pension plan solvent and would also allow active employees to continue 
to accrue a benefit. 

 There is an expectation because so many Multi-Employer Pension Plans are 
beginning to face insolvency that some sort of government action needs to happen. The 
pension fund would be much better positioned to be helped and have pension benefits 
restored if it was solvent as opposed to being funded by the PBGC. The pension fund 
is working very hard on a legislative fix to avoid insolvency. They include a lobbyist in 
Washington and regular visits with our Congressman and Senators by Kevin McCaffrey 
and other Pension Fund Trustees. Very shortly, we will need your help in reaching out 
to your Representatives once a clear legislative fix is viable. It is very important that all 
retirees and actives sign up for email updates so they can contact their representatives for 
support.
 Go to the Fund’s website at www.roadcarriers707.com and click on the “sign up for 
email updates” button to be informed on how you can help. 

Below are answers to some of the questions that I have received from Retiree members:

If there is not a change in the Treasury/PBGC decision, we will begin receiving on 
February 1, 2017, $35.75 for each year worked. The February 1st date is not written in 
stone. The money in the Fund could last longer before it reaches the minimum balance 
that requires the PBGC to take over the fund.

The husband/wife plan is still in effect and the payment received would not be below the 
PBGC minimum.

The life insurance coverage will be discontinued and that pension payments will continue 
to come from the 707 pension fund with monies supplied by the PBGC;

The 13th check will be discontinued.

We still have 300 members that have not paid their $15 dues for 2016. 

My next letter will be in January of 2017.

I wish everyone a Happy Thanksgiving, Merry Christmas, Happy Hanukkah and a Happy 
Healthy New year.

         Fraternally yours,
         Bob King, President


